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PRESIDENT: Thank you. Senator Nelson, please, then Senator Rod
Johnson.

SENATOR NELSON: Mr . Speaker, I believe Vard has left the floor.
Would you p lease, someone clarify this for me. I thought that
residential property was valued on building costs, on loc ation
as another factor, but the other factor is whether it is brick
on the outside, whether it's a wood roof, how man y bathrooms,
whether it ha s a f inished basement or not on the sales value.

I wrong?

PRESIDENT: Senator Vard is coming in. Do you wish to ask him?

SENATOR NELSON: V ard , am I w rong ? Ye s , the y cou nt my
bathrooms, I' ll tell you that, and as my husband says, it might
take a couple E x -lax t o use them. But anyhow, is not
residential property based o n com paratively per square foot
building costs, whether it's brick or whether i t's wo od, th e
type of roof construction, the number of bathrooms, a finished
or an unfinished basement, not on the sales value n e cessarily.
The only th ing th a t per tains to the sales value would be the
location in town. Am I not correct?

SENATOR V. JOHNSON= You' re probably not correct. What happens,
Senator Nelson, i s thi s , as the tax comm issioner an d the
assessor puts together their manuals,...

PRESIDENT: Excu se m e, Se n a t o r Va r d . (Gavel.) Let's hold the
convers a t i o n d o w n s o eve r yb o dy c a n h ea r .

SENATOR V. J OHNSON: ...they do look at such things a s, you
know, is th i s a brick building, d oe s it have a speci al
composition roof, et cetera, because when they do . ..when they
are "rying to look at comparable sales they are looking at sales
from comparable buildings, you know, other brick buildings with
these kind of 20 year old roofs, that have two bathrooms a nd,
you know, one fire place and so on. And that is why those are
important items in the equation. So t he fact that I live in
Omaha, Nebraska, in a frame house which has two bathrooms and an
unfinished basement with X n u mber of bedrooms, at a certain
locale, my valuation, to some extent, is based on w ha t sim ilar
two-story, frame h ouses w ith t wo bat hrooms would bring in a
comparable location in O m aha, an d that is the sal es val ue
approach .
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